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THIS WEEK IN THE MARKETS... 


@ Custom smelter copper price holds despite pressure. Foreign sales high. Dealers active. 
@ Heavy zinc sales surprise. Lead buying improved but normal. July stocks higher (see p 3). 
@ Tin Council removes export quotas for fourth quarter Primary aluminum stocks rise. 


COPPER—USS. average 33c a Ib delivered 
Everyone is looking to the custom smelters in anticipa- 
tion of a price cut. Feeling is that if it comes it will be 
at least a week away. Smelter inventories are not con- 
sidered overly high. Lighter scrap intake and fair over- 
seas activity have to some extent counteracted the weak 
domestic market. Smelters are not anxious to sell cheap 
metal made from high-price scrap. (It takes scrap about 
three nonths to become metal.) However, pressure on 
the price is building. The LME was down £6% over the 
week and the scrap buying price has been cut 4c. Again 
all sales reported to M&mMM were at 33c. 
Foreign pricings for the week were but 20 lb separated 
from last week’s figure. The August total surpassed ex- 
cellent June and July reports. They were the highest 
on record. Domestic sales were again poor; August was 
only slightly better than July. 

O The Chamber of Mines and the African Mineworkers 
Union have reached accord, insuring labor peace in 
Northern Rhodesia for 17 months. 

Despite a lower LME, dealer prices have not moved. 
They have sold actively in Europe and report a decided 
pick-up in domestic buying at 315-5¢c. Orders for fall 
have been promising. 
T. E. Veltfort, managing director of Cabra, and repre- 
sentatives of brass and wire mills told the Tariff Com- 
mission this week that cheaper labor and copper allowed 
foreign producers to consistently undersell the domestic 
industry. They urged higher tariffs, rather than con- 
cessions — the latter being sought for coming GATT 
conferences. Katanga dropped its price to 29.95c f.a.s. 
N.Y. Aug. 29. 
See correction p 4. 

LEAD—12c a lb N.Y. 
Despite improved sales, lead sellers were none too 
pleased with activity. They figured on normal late- 
month buying for September, but were hoping for 
keener October interest. Sales reported to M&mm this 
week rose to 10,637 tons, compared with 5,931 last time. 
The 12c price is steady. 


TIN—i02Z.125< a Ib, N.Y. 


London dipped sharply (£8%) with ITC’s removal of 
export quotas for the fourth quarter, but recovered most 
of the loss the next day. N.Y. prices followed, first sliding 
4%ec and then moving up. Upon reconsideration, most 
observers see the market little changed. But based on 
present U.S. consumption—tinplaters in particular—the 
move has created a slightly bearish feeling. First half 
consumption was good following the steel strike, but the 
market is slack currently. Prices are expected to be 
down 2-3c by year end. Cancellation of quotas was prob- 
ably considered preferable to reallocation (See p 3). 


ZINC—13c a Ib, East St. Louis 


Sales picked up sharply and were nearly three times as 
high as last week—the highest since early January, The 
price is firm, backed by strikes. The lead-zinc subsidy 
bill has still to be signed; tariff help is about out. 


ALUMINUM—unalloyed ingot 26c a Ib 


Stocks of primary aluminum in June were 170,000 tons, 
a gain of over 21,000 and the highest since February 
1959. Shipments dropped about 8,500 tons. July ship- 
ments of sheet and plate were about 60,600 tons, off 3,000 
from June. Foil shipments were 9,000 tons, down 450. 
Overseas projects made the news: 1) The Venezuelan 
government is attempting to push through a $124-mil- 
lion 25,000 tpy reduction plant for Reynolds Metals, 
against leftist political opposition. 2) A $35-million 
alumina plant, owned by an Alcan subsidiary, is being 
built in British Guiana. Capacity is 235,000 tpy of alu- 
mina. 3) The Greek government has signed a contract 
for its first alumina plant (100,000 tpy) to process Greek 
bauxite and an aluminum plant (52,500 tpy) with 
Pechiney, Compadec, shipowner Stavros Niarchos and 
Greek Industrial Development Corp. Reynolds may get 
in on the $75-million deal. Output is scheduled for 1964. 
The price of mill producer's rigid conduit has been cut 
5% after being raised a similar amount on Aug. 1. The 
new price follows a cut in galvanized conduit. Reynolds 
cut certain laminated packaging material 7-10%. 


E&MJ Average Prices* Aug. '60 Silver, N. Y.. per os. .........- 91.375 Cadmium, Ib, del., ton lots... .. 140.000 
d > See 32.600 Lamdon, POF OB. ....sseceee. 79.250d GREE Saks ccscccucccsces 150.000 
ao... 99.925 Sterling exchange ........... 281.111 Cobalt, 97% grade ............ $1.500 
Export cif. Cont’l ports et 30.870 , Te 102.940 Aluminum, unalloyed ingot ... 26.000 
LME, prompt (c) ........... £245.159 LME, prompt (c) ............- £801.614 Primary pig, export ........ 23.250 
LME, 3-months (c) ......... £243.727. 1 LME, 3-months (c) .......... £803511 § Magnesium ingot, average .... 35.250 
Lead, common, New York ..... 12.000 Gold, per oz., a $35.000 i Me oe cca e ee Rib eonean 74.000 
O Common, E. St. Louis ....... 11300 Quicksilver, N. Y., flask ...... $209.000 Bismuth, per Ib. .............. $2.25 
LME, prompt (c) ........... £70949 Antimony, N. Y., boxed (a)... 32590 = ,, es eae 
LME, 3-months (c) ......... £71,352 ool, tab, Laredo ........ saan (a) Domestic, 5 tons oF more but cess than 
Zinc, PW, E. St. Louis ........ 13.000 xed, fio.b, Laredo ........ oar ‘gg eg hy ty? perme, 
SUPER AID i. -ceucacacte 13500 Foreign, 99%%, Ib .......... 22.875 (e) (c) Average of daily mean bid id and ask ask quo. 
LME, prompt (c) .......... £87.429 Palladium, per oz. ............ $24.000 Ons, per re » Gt morn ~~ 
LME, 3-months (c) ........ £87.460 Platinum, per oz. ............. $82.000 ey Metal Exes Louis yh yy ba ~ 


duty extra 








Anaconda Halts Zinc Ore 
Output in Butte Area 

Salt Lake City (McGraw-Hill World 
News): Anaconda Co. has temporarily 
halted production of zinc ore in the 
Butte area, the firm announced re- 
cently. 

The firm said the reason was “the 
slow zinc market” and fact that Ana- 
conda has an ample supply of zinc on 
hand at Anaconda and Great Falls, 
Mont., reduction plants. 

The firm closed the Alice pit. The 
Badger low-grade zinc ore project has 
been reduced to developmental basis, 
with start of full production deferred 
to early 1961. 

. 


Amax Names Opie Manager 
of Research and Development 

Dr. William R. Opie has joined 
American Metal Climax Inc. as mana- 
ger of research at the Carteret, N. J., 
laboratory of its subsidiary company, 
Amco Research & Development Inc. 

In his new positions, Dr. Opie will 
direct all Amax copper, lead and zinc 
research. 

Dr. Opie was previously employed by 
titanium division of National Lead Co. 
as research supervisor of the giochem 
and metallurgical department. He has 
also been engaged in research capacities 
by American Smelting & Refining Co., 
Massachusetts Institute of Technology 
and Wright Aeronautical Co, 
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The left hand scale shows the percentage 
of capacity. “% cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Assn. figures. 
“Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings — products made from 
secondary and imported aluminum are in- 
cluded. “Sheet etc. ship” refers to Aluminum 
Assn. data on sheet, plate and foil. “To Gov't” 
refers to U.S. primary aluminum shipped to 
the U.S. Government. Annual figures for 
1953-56 are estimated; 1957-59 are public. 
Monthly allocation of annual amounts is 
based on information (not specific tonnages) 
then current on changes in amounts taken by 
the Government. Data through July except 
“product ship” through June. 
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ITC Drops Export Quotas; 
Stocks, Consumption Cited 

The International Tin Council sur- 
prised many market observers in New 
York when it freed producing members 
of quota restrictions for the fourth 
quarter. 

Early reports from London basing the 
action on prospects of improved con- 
sumption in coming months failed to 
satisfy sellers here who have suffered 
with the persistent lull in the tinplate 
market. 

London quotes dipped £8 right after 
the announcement, but recovered nearly 
the full amount on Monday. A realiza- 
tion that stocks were down has sug- 
gested a possible shortage should buy- 
ing increase as predicted. 

Tin’s statistical position was given as 
the reason for the quota cutoff. Produc- 
ing countries with the exception of 
Malaya have been producing at close to 
capacity under liberal quotas of the 
past two periods. At various times, 
several of the smaller producers have 
failed to fulfill their limits. Stocks have 
been cut. 

Without restrictions, those countries 
capable of producing more tin and draw- 
ing upon stocks — particularly Malaya 
— will take up the slack. Congo output 
continues a question mark. 

Owing to ITC control the past three 
years, the world tin surplus has been 
dented, though nowhere near as sharply 
or as quickly as was expected. Experts 
see immediate world demand satisfied, 
with prices moving off to just above the 
ITC manager’s buying authority of 
£780. Producing countries capable of 
oversupplying the market are expected 
to be restrained by the threat of the re- 
imposition of quotas in 1961. N. Y. prices 
of under $1 might be inviting to reluc- 
tant U. S. consumers, but won’t do much 
to buoy the lagging economy. Unless 
steel and tinplating here pick up, re- 
imposition of quotas — possibly after an 
exploratory buying period by ITC — 
is a good bet for first half 1961. 


Indico Gets Second New 
Tungsten Carbide Plant 

New Delhi (McGraw-Hill World 
News): The Indian government has 
granted an industrial license to a 
Swedish firm, Sandvikens Jernverks 
Aktiebolag, to set up a tungsten car- 
bide plant in India. 

The plant, situated near Poona 120 
miles southeast of Bombay, will be 
managed by a new company, to be 
formed under the name of Sandvik 
Asia Ltd. The factory will manufacture 
“Coromant” mark tungsten carbide 
products and will have a capacity of 
24 tons a year of tungsten oxide, mixed 
tungsten carbide powder and tungsten 
carbide blanks, tungsten carbide tipped 
integral rock drill steels, detachable 
bits and extension drill steel equipment. 

It will be the second tungsten plant 
to be licensed in recent months by the 
Indian government. (See Mam, Aug. 
25, p 10). 


July Lead Shipments, Production Off 





Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry” includes exports. 
Data are through July. 


U.S. Customs Agents Nail 
Canadian Cobalt Smugglers 

Buffalo (McGraw-Hill World News): 
An international smuggling operation 
which reportedly sneaked nearly $10,000 
worth of cobalt into the U. S. from 
Canada was uncovered by federal au- 
thorities. 

U. S. customs agents charged Alex- 
ander J. Chernish, 27, of Welland, Ont., 
with smuggling a “certain quantity” of 
the metal into the country last April 
4-29. About 4,800 lb of cobalt (at the 
time worth about $2 per lb on the open 
market) disappeared from Atlas Steel 
Co. Ltd., Welland, during that period. 
The missing cobalt was formed into 
small balls and was placed in 16 heavy 
drums for storage at the Canadian steel 
company. 

Chernish was held in $15,000 bail for 
a hearing Aug. 25 before U. S. Com- 
missioner Boyce H. Butterfield. The 
government accused Chernish of failure 
to declare the metal to customs inspec- 
tors at the U. S. — Canadian border, 
and of failure to pay duty on the im- 
port. He was also accused of concealing 
a criminal record when he entered the 
country. 


Lesemann Joins M&MM 

Robert H. Lesemann has joined Eams 
and E&MJ METAL & MINERAL MARKETS 
as assistant market editor. 

A graduate of Rutgers University, he 
has been engaged with Griswold & Co. 
Inc., New York insurance brokers, as a 
manager of corporate accounts. 
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Seasonal Lull Brings 
Stocks to Yearly Peak 


Lead shipments in July dropped more 
than 3,000 tons to a yearly low of 23,169 
tons, according to figures released by 
the American Bureau of Metal Statistics. 
Correspondingly, stocks increased to 
135,859 tons, the highest point since July 
1959. 

July production, affected by the sea- 
sonal lag, was 29,270 tons, a low for the 
year. In 1959, July production was 32,- 
882 tons, but continued to decrease 
through December. 

Compared with the first seven months 
of last year, shipments were off approx- 
imately 84,000 tons. Production was off 
approximately 20,000 tons. In spite of 
the large drop, July shipments were 
slightly above 1959. 


American Bureau of Metal Statistics 
lead data for June and July in short tons: 


June July 
Stock beginning .........123,148 129,859 
Production ............... 33,448 29,270 
Total Supply .......see0. 156,596 159,129 
Shipments: 
U.S. consumer .......... 26,725 23,169 
DE teneeeseseaséees eee ie 
GRD WEP. cccccceccevess — és 
Le eee 26,725 23,169 
Stock at end . .. 129,859 135,858 


(a) Presumably US. ‘Government. 


Industrial classification of shipments, 
monthly average 1959, and June and 
July: 

June July 
1959 1960 1960 











DE Biisusbdbnabesbans 2.269 2,665 1,690 
Ammunition ........ . 1,378 1,500 1,280 
PL: Sen hb onan sisweesadd 73 70 70 
0 — ee 5.340 5,043 3,745 
tt Sn san ctccesade 376 230 88 
BED ound cocceebéce 4,465 714 2.120 
SRD & skein pcnciccetes 1,606 690 28 
Unclassified (a) ........21,675 15,813 14,148 

tN... cinanvhiaas 37,182 26,725 23,169 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government. 


U.S. Copper Fabricator Data 
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Data in thousands of short tons from U.S. 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. July is the last month in- 
dicated. Sales and shipments series are two 
months moving averages. 
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Aluminum Foils Changes Name 

Aluminum Foils Inc. changed its 
name to Consolidated Aluminum Corp. 
effective Sept. 1, 1960. 

The company is an independent pro- 
ducer of aluminum foil, coiled sheet, 
and is the largest domestic manufacturer 
of super purity aluminum. 

Growth and diversification of the 
company made it necessary to change 
the name to reflect the broader scope of 
activities. 


Smelting Executive Will Give 
Two Speeches in September 

“Alloys for Die Casting” and “Casting 
in Aluminum” are the subjects of two 
talks Donald L. Colwell, vice-president 
of research and laboratories for Apex 
Smelting Co., will give during Septem- 
ber. 

On Sept. 8, at Kokomo, Ind., Colwell 
will discuss zine die casting alloys before 
the central Indiana chapter of the So- 
ciety of Die Casting Engineers. He will 
touch on common die casting troubles 
and recommend proper methods of 
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handling molten metal in die casting. 

In the second talk on Sept. 9, in Utica, 
N.Y., the Apex executive will give a 
comparison of the sand, permanent mold 
and die casting processes for aluminum 
before the central New York chapter of 
the American Foundrymens Society. 
The speaker will make reference to 
common alloys used, comparative costs, 
advantages and disadvantages of each. 


Correction 

M&MM last week incorrectly reported 
Japanese authorization of an additional 
56,000 tons of copper imports for the 
September-December period. The fig- 
ure in reality was 5,600 tons. 

The reported amount, newsworthy 
because of its volume, was spelled out 
incorrectly in a cable from the McGraw- 
Hill Tokyo News Bureau. The very-high 
56,000-ton figure was incorrectly con- 
firmed by the Japanese consulate in 
New York. 

In fact, further research proved the 
figure bearish rather than bullish. MITI 
was expected to authorize closer to 15,- 
000 tons for the final portion of the year 
in light of the current Japanese shortage. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: Wp (b) eff. 8-1-60, ingot: 
99.9 


998% ...... 261ec eee 28c 
99.85% ....2.. 27c 99.99% ..4544-464¢c 
ANTIMONY: ib; dom., Aug. 25-31 
OTE Tie ES) ccccccccscoccsccesocs 32.590 


bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 

Aug. 25...... 2234-23 Aug. 30...... 2234-23 

Aug. 26...... 2234-23 Aug. 31...... 2234-23 

Aug. 29...... 2234-23 

Import duty is 2c a Ib. For 9912% metal add 

49-%4c. For 99.6% metal add %4-Ic: 


BERYLLIUM: 97%, (a), Ib ......... $71.50 
BISMUTH: ip, ton lots .............. $2.25 
CADMIUM: 1b (b) Aug. 25-31 
Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
Less than ton lots ............eseeeees $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: Ip, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 


exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
BS ED ceccecesecocedepes (d)$1.15-1.19 
Veet CRONIN . 6 600.50 ccccvcenss 4c more 


COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 
roundels. . . .$36 rough ingots. .. .$50 


GALLIUM: gr, 1000 g lots ............ $3 
GERMANIUM: ¢g 
1000-g lots, Ist red ...... 29.5¢ (b) -30.15c (a) 
Retee  ccccccccsees 29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5¢e(b) 
eae 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots..... $2.25 
BR a ee $1.35-2.25 
RN Fr POS $75-80 
LITHIUM: tb 99.5% .............06:- $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ...........0.6. 35144c-36.65c 
EE SED ncceecevecsceyeusse 36c-37.45c 
MANGANESE: ib (b) 951%, carloads, 
RRS ee ee ey Red 45c 
DE \.\ sccckviadeinnsseouacnernented 4534c 
elec(a)frt. allowed E. of Miss., 99.9% .33%4c 
CO BIND: oe cd eesvassonouvedsseuecesns 3644c 
prem for hydrogen removed ........ %4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ...........se005: $3.35 
NICKEL: ib (a) duty included ........ T4c 
eff. 12-6-56 
PE seacecdvavcneccsdssceccceceesens T4c 
SP Gee MM seksenduducdsdvictaede 74c 
sinter (nickel content) point of entry, 
Sy ciiddencnnsecddesaunend 69.6c 
| eee $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
RIES OOD vaccscesvccscscct $81-85 
PT cist cbibsieedceesesecsbeuns $82 
QUICKSILVER: flask, N.Y. ...... $209-12 
re $137-40 
RUTHENIUM: tr oz ............... $55-60 
SELENIUM: bp, std. .............. $6.50-$7 
Be IEE ccnccescesccccoscesccccoes $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ...... 20.85c 
ED ccnccaubeshenadsssectadéncetones 19¢ 
Hyper-pure: (4-1-57) #1.............. $360 
ess aktevedeva $250 
Pbeeiechon ddan $160 
ON OS ee $ 90 
SODIUM: ib, carloads ............... 164$c 
TANTALUM: per lb (a) (e) powder $30-58.60 
| Ra eee $50.35-59.18 
i SE savedccenucecoendesceene $73.04-80.23 
IE OD vgncescacecdancncececss $4 
IE Eee a og ee $7.50 
TITANIUM: tb (a) A-1 99.3% 
B,D Nob eccesantiscccscccosse $1.60 
max. .3% Fe. eff. 8-1-59 .............. $1.50 


TUNGSTEN: ib 98.8% 

i DOG \ccarcedscceceebeae $2.75-$2.90 
Hydrogen red 99.99% ............ $3.20-3.90 
dep. on Fisher No. eff. 8-29-60 

VANADIUM: Ib, 90% V 100 Ib lots. . .$3.45 

ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 
comm. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD ZINC (b) ——— ALUMINUM TIN 
Domestic Export Europe ow York St. Louis Delivered East Unalloyed Ingot 99.5% Straits 
Aug. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
25 32.600 29.550 30.495 12.000 11.800 13.500 13.000 26.000 23.250 102.375 
26 32.600 29.525 30.470 12.000 11.800 13.500 13.000 26.000 23.250 101.875 
29 32.600 29.200 30.145 12.000 11.800 13.500 13.000 26.000 23.250 102.250 
30 32.600 29.175 30.120 12.000 11.800 13.500 13.000 26.000 23.250 102.250 
31 32.600 29.000 29.945 12.000 11.800 13.500 13.000 26.000 23.250 102.125 
Averages 32.600 29.290 30.235 12.000 11.800 13.500 13.000 26.000 23.250 102.175 
Calendar Wk. Avgs. 
Aug. 32.600 29.640 30.585 12.000 11.800 13.500 13.000 26.000 23.250 102.100 
22-26 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 


tati 








ed by producers and their i They 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arrives at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


q ‘ 
COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢, 
0.82c. 
COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound. 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass 0.28; 


and freight to main Continental ports, 


Special 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louls basis for Prime Western. 
Special High Grado premium or differential is 1.5c 
per Ib eff. July 1, 1960. 

LEAD quotations are for the common 


grade, and 
are based on sales of domestically refined meta! sold 
tial on sales in 


grade 
mon lead of 10 points 


ALUMINUM sathiiines refer to 
99.5% in cents per pound. The U.S. 
livered to buyers’ plant; it includes 





the pig price are included in price 
The premium on standard ingots is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to nams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Aluminum Alloys 
































The daily sil uotation reported by Handy & . 
Silver Sterling § London Harman in cen at Src, * S"leleen ta Avg. 25-31 
= ved —— Tons Price/Ib 
ttl t for silve all- ce 
Aug. NY. London Exchange Gold (a) ver earing ‘ma Bh. wy submitted to ito, them for re: No. 13 38 25.10c 
of otiers 0} 
25 91.375 79.250d 281.1220 250s2d bar sliver ‘998 S'fine as made to F &@ Harman No. 43 16 25.06 
nearb elivery a ew regular sup- 
26 91.375 79.250d 281.0860 250s1 tod glee in “quantities sufficient to meet daily re. No. 360 No Quote 
ulremen us one quarter cen 
29 91.375 79.250d 281.1080 250s1 ted below the price at which such offers are made. No. 380 
30 91.375 79.250d 281.0960 250s1 led done trensury's purchase price of newly mined 1% Zn 543 24.01c 
31 91.375 79.250d 281.1450 250s 2d ounce, 1000 fine, effective on July 1, 1946, under 2% Zn 135 23.75¢ 
= amendment to the Silver Purc. Act of July 3% Zn 163 23.25c 
— — © - 
Avg. 91.375 281.111 “ep giver guatetions are in pence per troy The dary alumi alloy 
, ° Ss. erage 
Calendar Wk. Av gS. London gold quotations are per troy ounce, —— fe TE, hae by 
Aug. (a) Open oo eo fine. ery olemi producers 
22-26 91.375 ~ 281.038 Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales. 
London Metal Exchange 
__— ————--COPPER LEAD————__. ZINC TIN 
Current Current =i 
Casn 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Aug. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
25 241% 242 241 241% 70% 70% 71 71% 85% 85% 85% 85% 802% 803 804 805 
a 
« 4 6 86% 86 86% 801 802 802 803 
30 238 238% 238% 238% 71% 71% 71% 71% 85% 86 86% 86% 799% 800 800% 801 
31 235% 235% 236 236% 71% 71% 71% 71% 86 86% 86% 86% 799 800 800 801 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 


zine 98% and tin min. 99.75%. 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)53.8 (a)54.3 56.8 123 +415 
Steel Ingot Production, thousands of tons .............. (d) 1,533 (a) 1,547 1,537 332 +1,201 
Automobile Production (cars and trucks) ............ (d) 54,951 (a) 71,618 131,520 35,488 + 19,463 
Electric Power Output (millions kwh.) .............. 14,453 14,622 14,425 14,003 +450 
Engr’g Const. Awards, 4- week daily avg.,in thousands (c) $79,207 77,447 78,437 65,558 +$13,649 
Federal Reserve Index of Industrial Production (b) .... 108 August 109 103 +§ 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 126.0 August 126.1 119.0 +7.0 
All Commodities. Bureau of Labor Statistics (e) ....(d)119.4 August 119.7 119.1 +3 


(a) Revised. (b) Base (100), 1957. (c) From Eng. oeity Record. (d) Rictiahentin 
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(e) Base (100) 1947-49. (f) Weights 1922-24. 
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ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO 


INC. 


141 BROADWAY 
New York 6, N.Y 





Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 








Beryllium, Asbestos To Get 
Government Exploration Aid 

As a result of changes in the U.S. De- 
partment of Interior list of minerals 
eligible for exploration assistance, the 
Office of Mineral Exploration may now 
consider applications for aid in search 
for all types of beryllium-bearing ores 
and non-strategic as well as strategic 
types of asbestos ores. 

The Interior Department also an- 
nounced that the OME recently ap- 
proved the following exploration con- 
tracts in which the Government will 
pay 50%: Copper Camp Co. for copper 
totaling $34,840; Shasta Minerals & 
Chemical Co. for copper-zine costing 
$89,620; and Tri-State Metals Corp. for 
Beryl-Tantalum for $25,360. 


NASMI Conference Will Quiz 
Nonferrous Representatives 

Representatives of copper refiners, 
aluminum smelters, brass and bronze 
ingot makers, lead and zinc secondary 
smelters, exporters, and dealers will 
make up a 12-man panel from the non- 
ferrous metal industry ready to answer 
all questions at the National Assn. of 
Secondary Material Industries regional 
conference at Saranac Lake, N.Y., Sept. 
8-11. 

The “Ask the Panel” session will be 
held Sept. 10. Included in the group will 
be Morris Foodim, Federated Metals 
Div., Asarco, and Fritz Rosenthal, 
Associated Metals & Minerals Corp., 
both of New York. 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 3:20 p.m. Aug. 30, 
according to data from the U.S. Customs 
Bureau. 





Lead Ore 
Country entered quota 
Australia filled 5,040 
Canada ... filled 6,720 
= 5,565 18,440 
DEY bnbcbasseadbeocoete filled 2,520 
U. of B. Africs .....cceee filled 7,440 
GEE. awocsvcccesvcceces 2,087 3,280 
Lead Metal 
Country entered quota 
PIGIEEED. 40 ck necccsdvcsse filled 11,840 
COMMAS 2c cccccccccccccees filled 7,960 
Dt cnexhi naan aeaeannss 2,396 6,440 
BEIENED occccccecoctcoeses 10,725 8,080 
DE kcvccccccce. ve 7,880 7,880 
EE cntd vs vedseveceeces filled 3,040 
Zine Ore 
Country entered quota 
SE Sdinaye <cinkes cenwsa filled 33,240 
PEED 0 Sedccsndececseces 31,328 35,240 
PE: dei wsesedeectous 9,550 17,560 
GE putea se bnadatiwicss filled 8,920 
Zine Metal 
Country entered quota 
COMBED cc cccscccccescccs 7,761 18,920 
DE cnccneeeesnehesen'e 686 3,160 
170 1,880 
0 3,760 
1,157 2,720 
386 1,800 
filled 2,040 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («xx 





Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% 
Gree SD .os caibGacwesudectces 


BERYLLIUM ORE: stu Beo, 
20-12% 
Dom. (c) — dep. on quan. ........ $46-$48 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 

subject to penulties if guarantees 

are not met, f.o.b. cars, Atlantic 

ports 

Rhodesian: (t) 
48% CrOs, 3 to 1, friable. . (m)$35.75-$36.25 
48% CrOs, 2.8 to 1 ratio....(m)$32-$33.50 


48% CrOzs, no ratio ............ (n) $27-$28 
South African (Transvaal) : 

48% CrsOs, no ratio.......... (n) $25.50-$27 

44% CriOs, no ratio...... (n)$19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% CriOs, 3 to 1 ratio, lump and 


eR ee (n)$36-$38 
46% Cr:Os, 3 to 1 ratio, lump and 
re (n)$33.50-$34 
Pakistan (Baluchistan) : 
ep Gs 6 Oe BS BINED ccc ccnncceses (n) 


COBALT ORE: ip Co, free market 


DE  siectecopdunecbabdbaseareseos (n) 60c 
Ee peecevcnenetad Gebeeeouvecees (n) 70c 
Ey sinnd cnéeavese sabbacawecertecs (n) 80c 
COLUMBITE ORE: ib pentox- 
ide, 65% Cb:0s and TazOs (a) 
DMT atevvachbachushsecsat $1.18-$1.25 
PP a \0 costthhaeckeboont $1.05-$1.10 
IRON ORE: it, lower lake ports, 
Lake Supericr ore 1959: 
Bessemer 
Mesabi 5144% Fe .........-eee0e: $11.60 
Se ED pide daveneinnecsese $11.85 
Non-Bessemer 
Mesabi 5142% Fe .......... $11.45 
ee $11.70 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62%.............. (n) 
Swedish (t) (a) 60-68% stu (g)...... (n) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60........$11.25 
ED GEE dg cin cécsedsceyetheoane $11 
MANGANESE ORE: (a) (i) itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si 13...... (n) 87c¢-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 
SSeS Ge Ue. sweedouwnrescives (n)9le 
MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra..... $1.25 
Molybdic trioxide MoOs:, bags (b)....$1.46 
GE cdussocccoccceectecsesduce $1.47 
TITANIUM ORE: Iimenite, gross 
tons TiO», 594% f.o.b. cars, At- 
Pee $23-$26 
Si Pe on cee avesdeangdans $21-$21.50 
Rutile, 94% st, for del. within 
Dt sa devubuGdhcdationereseauene $80 


TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival 


MN. ctsnnddwensusessetout $20-$20.25 
DEED. ceeccennsdnecosseyed $20-$20.25 
Low moly scheelite, higher 
WS. SURE, GOB. CED ccc ccccccees $24-$25 
London, Itu, WO; good ore 
CE, co deccddedabetets ..155s-161s 
VANADIUM ORE: ib V:0; cont, 
(ce): 
ed FRR A Ree .3le 
ZIRCON ORE: (sand) it, (a) 
Atlantic: 
9 — ee eee $50 
Domestic 66%, st, (b): 
PEED” adovdcsudocesaces no quote 
Gia, BeBe. ccewmcie sec ogbavnsscoese $47.25 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory « Metallurgical * Chemical 
MANGANESE ORES :- Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ....... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 
Eff. 11-16-59 
COPPER: Ib, f.0.b. mill, eff. 11-9-59 
=F ae 57.13c 
Sa GPM. cndvencsdocctccenss 56.41c 
Wren, WROD, GRURIMED cccccscccccecens 38.35¢ 
LEAD SHEETS: jp, full rolled.. 174gc 
MONEL: Ib, base prices 
Coid-rolled sheet .............seeeees $1.20 
Cold-rolled strip ..............4.. $1.08 
Rods, hot-rolled ............. .$0.89 
NICKEL: Ib, base prices 
Sheet, cold-rolled ............. $1.38 
ees MEE fkdcicccosscncsvecoes $1.07 
NICKEL SILVER: i» 
Se MD, baie etacceecesinakonened 65.98c 
DED Gbetuh Soknnsecvees eases 70.49c 
Wee EE, SED cccecccevéeccesesctoed 68.06c 


PHOSPHOR BRONZE: ip 
Es SUUe GEE beddesensancusesdevesue 77.44c 


TROL: Dy ccoavassubntecenseusa 78.19¢ 
0 SS ee 84.93c 

ZINC: Ib, base prices, carloads f.o.b. mill 
DS. occnttuiaseitibaek nee dleueule 26c 
Dt chidonniensédiestotedcennannte 2146c 
DT stdvudeddéeeedtas Gants é eheale .20¢ 


ZINC DIE CASTING ALLOY: bp, ingot 
carloads, del. 5-16-60 


FEES ee rrr eer .16%4c 
B.D nccddcoesncectesesueraveswens 16'oc¢ 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 


ae Se EP cand deveseccdseseece’ . $13.00 
ANTIMONY TRIOXIDE: tb, 50-Ib bags, 
f.o.b., eff. 3-21-60 
SEED saccucncecvsescooscceoseces 261oce 
RGD coe han Cae wensewpeneees cacvouant 28c¢ 
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ARSENIOUS OXIDE: 
lb, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels .............. 4%ec 
Rese DHE cukcceedeedcécesvstocces 34ec 
Gabe, Fe. WRITES ccccccccccccceccces 4hoc 
Tecemee, BASTSEN cccccccccccccccscess 3.6c 
EaseGe BE cccccoctccccccccccevccss 2.5¢ 
WORD WEE. écacadescecocnnccccses 2.1¢ 


COBALT OXIDE: ib, 350-lb containers, 
7215-7316%, eff. 3-1-60: 


East of Mississippi ..............+- $1.15 
West of Mississippi .............«+- $1.18 
GEURED eve ccccctcsssucecsccess $1.12-1.15 


GERMANIUM DIOXIDE: em...... 16%c 











FRED H. LENWAY 


AND COMPANY,.INC 





112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 
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‘Highest Ever’ Copper Output 
Noted in Northern Rhodesia 

Salisbury (McGraw-Hill World News) : 
Northern Rhodesia produced 36,352 long 
tons of electrolytic copper in July. The 
output, valued at $22,981,235, was re- 
ported as the highest ever recorded. 

© 


A Custom Processor Germanium 
Dioxide Price — Aug. 23-29 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 
Delivered US. consumers 
F.o.b. Carteret, N.J, 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are | 
based on sales in the US. and other | 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


x, 







Ye ELECTROLYTIC © - ye _ FIRE RETORT 


Special High Grade High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 


Prime Western 


High Grade 


Continuous Galvanizing 
Line Grades 


merican 


London Copper Prices | 

The following prices in £ sterling per | 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO - CHICAGO - ST. LOUIS - NEW YORK 








Aug. 22 ...... 244.843 Aug. 25 ...... 243.004 DETROIT - PITTSBURGH Ps 
Aug. 23 . . 243.633 Aug. 26 ......242.826 SissaaIISS Se : : scitoccusoaba Dave 
Bs Ws beese 244.100 
Avg 
” 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 3834c; 
Yellow (No. 405) 23%c and upward; 


| 

| 

co 
Le ee Pe 243.681 
| 





Manganese bronze (No. 420) 27%c. 
2 


Tri-State Concentrates 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 27%2c; No. 2 


heavy copper, 2542c; light copper, 23%c; 
refinery brass, 23%c. 


2342-24 
2112-22 


No. 1 copper wire 


Joplin, Aug. 30, 1960 Heavy copper & wire, mixed 














(a) Blende Per Ton Light copper ............+- 1914-20 ° 
Prime coarse, 60% zine ............06+5 $80 No. 1 composition ........ 18-1814 A Custom Smelter Copper Price 
rare $80 Composition turnings ...... 17-17% Au ust 25-31 
(a) Effective Jan. 8, 1960 Li = b e 11—11% 3 
ie ee re _ ‘ : 
Galena Yellow brass turnings, mix 11%—12 The following prices are computed by 
Coarse and flotation, 80% lead... .(a)$141.72 Heavy yellow brass, mixed 12%—13  ™&™MM from data on flat price and aver- 
(a) Effective Dec. 21, 1959 Auto radiators, unsweated 134%—14 age price sales reported by the American 
, - Smelting & Refining Co. They refer to 
* Brass pipe, cut .......... 14-14% , “ned , Sood che 
Rod b t ings, No. 1 12%—13 electrolytic copper in standa pes. 
Lead Average (Monterrey) Rod ends, brass .......... 12%—13 Delivered consumers’ plants ... .32.750c 
The net price realized by the Ameri- New soft brass clips ...... 14%4-15 FOB. refinery ......cscccccess 32.350c 
can Smelting & Refining Co. on all of Cast aluminum, mixed .... 10—10%% They are for sales in the U.S. market 
its sales of Mexican pig lead, including Aluminum crankcases .... 914-10 and are adjusted to the nearest Vac. A 
metal sold for consumption in Mexico, Aluminum clips, new soft .. 13-13% %c deduction for selling commission 
during the week ended Aug. 27, 1960, Sheet aluminum, old clean 9144-10 has been made. 
was 8.75c (U.S. per lb f.o.b. refinery) Aluminum turnings, clean 6-614 eer del.: 32.750c 
Monterrey, Mexico. (For others see M&mmM Aug. 18.) f.o.b.: 32.350c 
. 
N.Y. Commodity Exchange 
“COPPER LEAD. ZINC TIN 
Sept , Sept. Oct. . Oct. Sept. ’ 
Aug. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
25 30.37 30.37 30.18 30.19 89 11.05 11.20 11.10 11.25 11.30 11.40 11.30 11.40 * * * . 
26 30.24 30.24 30.04 30.04 109 11.00 11.15 11.05 11.20 11.30 11.30 11.31 11.40 * * * . 
29 30.10 30.10 29.93 29.93 111 10.97 10.97 10.97 11.05 11.25 11.30 11.28 11.35 * * ° * 
30 29.92 29.95 29.76 29.76 322 10.90 11.00 10.93 11.06 11.22 11.30 11.28 11.36 * * * . 
31 29.63 29.64 29.45 29.45 249 10.90 10.95 10.93 11.03 11.20 11.25 11.21 11.25 . * * * 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is mumber of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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